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‘We will optimise costs, improve
product mix to offset GST impact’

GROWTH FOCUS. Proprietary channels are the cornerstone of growth, says Axis Max Life MD

bl.interview

Mithun Dasgupta
Kolkata

The impact of GST exemption
on insurance policies on Axis
Max Life Insurance’s
Embedded Value is around
%268 crore, says its MD & CEO
Sumit Madan. He says the
insurer has decided to recoup
the impact of GST through
initiatives like negotiations
with distributors, cost
optimisation and product mix
improvements.

Edited excepts:

Axis Max Life Insurance
posted a 27 per cent
year-on-year increase in
its value of new business
to Y974 crore for the first
half of this fiscal. What
were the factors

that contributed to it?

Our VNB growth has come on
the strength of our product
strategy. Protection remains a
preferred segment for us.

Our  retail  protection
products have helped us
achieve the highest market
share in H1 FY26, with a 34 per
cent year-on-year growth rate
in the pure protection cat-
egory.

Consequently, the retail
protection and health segment
contributed 13 per cent of
overall sales, with 36 per cent
growth, supported by a 37 per
cent rider attachment rate.
Our annuity business grew 85
per cent in H1 and an excep-
tional 122 per cent in Q2,

Non-availability of ITC
may have a short-term
impact on margins of
around 0.6%, but despite
this, our H1 margins
improved by

220 basis points

SUMIT MADAN
MD & CEO, Axis Max Life Insurance

offline proprietary channels re-
corded 26 per cent APE (annu-
alised premium equivalent)
growth in Q2 FY26, while the
online business grew 14 per
cent, resulting in an overall 22
per cent growth from propriet-
ary channels during the
quarter. Our partnership (ban-
cassurance) business also con-
tinued to gain traction, suppor-
ted by the scaling up of
partnerships built over the
past two years. These new part-
nerships in the banking and
broking space now collectively
contribute around 5 per cent of
Individual APE.

To what extent did GST
exemption on life
insurance policies impact
the VNB growth for H1
FY26? What was its
impact on VNB margin?
While the non-availability of
input tax credits (ITC) may
have a short-term impact on
margins of around 0.6 per cent,
despite this, our H1 margins
have improved by strong 220
basis points, from 21.2 per cent
in H1 FY25 to 23.3 per cent in

could be the full-year
impact? What steps are
being taken to negate the
impact?

The impact of GST rate cuts on
Embedded Value is around
%268 crore. However, this is a
one-time impact and will re-
main the same on a full-year
basis as well.

While the non-availability of
input tax credits may have a
short-term impact, we have de-
cided to pass on the entire GST
rate cut benefit to the con-
sumers, and will recoup the im-
pact of GST through our fo-
cused initiatives such as
distributor ~ renegotiations,
cost optimisation and opera-
tional efficiencies.

Are you passing on the
GST input tax credit
impact to distributors?
Have you slashed
commissions? What

is the situation now?

We have decided to pass on the
entire GST rate cut benefit to
consumers, and will recover
the impact of GST through

various offsetting actions such
as product mix improvements,
cost optimisation and ongoing
negotiations with distributors
and vendors. These actions are
still underway.

The protection segment is
expected to be the biggest
beneficiary of the GST
rate cut. What kind of
sales growth has the
company been witnessing
in this segment?

The biggest impact has been on
term insurance, which is cur-
rently growing at a run rate ex-
ceeding 60 per cent. We are
closely tracking weekly data,
and the momentum has sus-
tained well so far. We view this
as a medium-to-long-term op-
portunity for the term cat-
egory, which has received a
meaningful boost due to the
GST cut.

What is the company’s
full year guidance for VNB
margin for this fiscal?

Last fiscal, we reported a full-
year margin of 24 per cent. This
fiscal, we have recalibrated our
product mix to make it more
balanced and in line with our
long-term stated strategy,
which was supported by our
latest product launches.

We launched new proposi-
tions across segments, includ-
ing Savings, Protection and
ULIP products with riders.
This gives us the reasonable
confidence in meeting our
earlier guidance of a new busi-
ness margin in the range of 24-
25 per cent.

|
Our Bureau
New Delhi

To accelerate its ambi-
tious expansion plans, re-
gional airline Star Air has
raised X150 crore in the
first tranche of its ‘Series
B’ funding round.
Accordingly, the funds
were raised from a consor-
tium of marquee in-
vestors, including Micro
Labs Ltd, Deepak Agarwal

of Bikaji Foods, and oth-
ers. This tranche marks
the airline’s first external
fundraise as it gears up for
an expansion of its fleet
and network.

Besides, the airline
plans to raise an additional
%200 crore by FY26-27 to
support its long-term
growth objectives.

As per the airline, the
capital will be utilised to
expand Star Air’s fleet and
route network, strengthen

its Non-Scheduled Oper-
ator Permit (NSOP) oper-
ations, and enhance its
Maintenance, Repair &
Overhaul (MRO) capabil-
ities.

IMMEDIATE GOAL

“Our immediate goal is to
connect more cities and
communities across India
with swift, secure, com-
fortable, and affordable air
travel,” said Shrenik
Ghodawat, Managing Dir-

Star Air raises X150 crin Series B to fund expansion

ector of Sanjay Ghodawat
Group. Notably, Star Air’s
fundraise comes amid a
strong growth period in
India’s aviation sector,
fuelled by rising passenger
demand and a policy push
for regional connectivity.

According to Captain
Simran Singh Tiwana,
CEO, Star Air, the fund-
raise represents a major
step in enhancing the air-
line’s operational
foundation.

AVT NATURAL PRODUCTS LIMITED

Regd. Office : 60, Rukmani Lakshmipathy Salai, Egmore, Chennai -
Email : avtnpl@avtnatural.com, Website : www.avtnatural.com CIN : L15142TN1986PLC012780.

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2025

600 008. Tele.fax: (+91) 44

28584147,

(Rs. In Lakhs, Except EPS)

Standalone Consolidated
Sl. Particulars Quarter Ended Half Year Ended Quarter Ended Half Year Ended
No 30.09.202530.09.2024] 30.09.202530.09.2024] 30.09.2025] 30.09.2024 30.09.2025] 30.09.2024
Unaudited

1 Total income from operations 15,128.71| 11,084.24 | 27,619.76 | 21,005.50 | 16,030.61| 12,183.09 | 29,272.61 | 22,635.08
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 1,15547| 52013 | 2,330.71| 1,134.36 | 1,575.32| 761.84| 3,060.42| 1,553.95
3 Net Profit / (Loss) for the period before Tax,

(after Exceptional and / or Extraordinary Items) 1,155.47 520.13 | 2,330.71| 1,134.36| 1,575.32 761.84 | 3,06042| 1,553.95
4 Net Profit / (Loss) for the period after Tax,

(after Exceptional and / or Extraordinary Items) 924.77 401.79 | 1,860.41 848.15| 1,329.46 631.00 | 2,541.00| 1,226.77
5 Total Comprehensive Income for the period

(Comprising Profit for the period (after tax) and

Other Comprehensive Income (after tax) 578.83 42942 | 1,567.50 889.76 967.34 70457 | 2,303.74 | 1,346.04
6 Equity Share Capital 1522.84| 1522.84 | 1,522.84| 1,522.84 | 1522.84| 1,522.84| 1,522.84| 1,522.84
7 Other equity as shown in the Audited Balance Sheet

of the Previous Year 48,378.92 | 45,791.77 49,115.96 | 45,428.71
8 Earnings per share (face value of Re.1/- each)

(for continuing and discontinued operations)

(not annualized)

a) Basic : 0.61 0.26 1.22 0.56 0.87 0.41 1.67 0.81

b) Diluted : 0.61 0.26 1.22 0.56 0.87 0.41 1.67 0.81

Note:

Place : Chennai
Date :13.11.2025

1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial results are available on the websites of the Stock Exchange (BSE:
www.bseindia.com and NSE: www.nseindia.com) and also on the website of the Company, www.avtnatural.com

AJIT THOMAS
CHAIRMAN

driven by strong execution HI FY26,and our VNB growth
across both retail and corpor-  is 27 per cent.
seanmitypools. ’ @m ITI LIMITED \\\l  SWELECT ENERGY SYSTEMS LIMITED
. . CIN No: L32202KA1950G01000640 Corporate Identity Number : L93090TN1994PLC028578
The ;:ir.opr'lcetalry fchannelcsl gor th.e {lirst halfhof;thls Registered & Corporate Office, ITI Bhavan, Doorvaninagar, Bengaluru-560016, Website: www.itiltd.in SWE Iect Registered & Corporate Office : 'SWELECT HOUSE', No.5, Sir PS. Sivasamy Salai, Mylapore, Chennai - 600 004.
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g;i?lrgr:t%r;:)ocfogréﬁ% fé’r Esa cu‘is“(‘)‘g"t‘ﬁe ‘;ompa:;,se Statement of Consolidated Unaudited Financial Results for the Quarter and EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
. . . Half Year Ended 30th September 2025
On this strong foundation,our =~ Embedded Value? What 2 in Lakhs except per share data FOR THE QUARTER AND SIX MONTHS ENDED 30 SEBR 205 . Share)
In lakns-EXxcept Earnings per are
s Quarter Ended Half Year Ended |Year Ended s Quarter ended Six Months ended _|Year ended
. i - ) 30 September| 30 June (30 30 30 Sep 31 March
PAN ELECTRONICS (INDIA) LIMITED No. Particulars 30-09-2.(125 30-(]6-2.025 30-09-2.024 30-(19-2.025 30-(19-2.024 31-03:2025 No. Particulars Pk P e open opten Marc
( ) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
Regd. Office: 16B, 1st Phase, Peenya Industrial Area Peenya, Bangalore - 560058. 1 | Total Income from Operations 55,822| 51,105 103,087 | 106,927 156,462| 370,162 1 |Revenue from operations 13,885.78| 17,722.48| 19,764.28| 31,608.26 | 31,148.01| 62,167.11
p
Email secretarial@panelectronicsindia.com 2 | Net Profit / (Loss) for the period (before 2 |other Income 851.52| 1,161.81| 1,207.36| 2,013.33| 2,394.94| 4,694.37
ST L e 04060 Tax, Exceptional and Extraordinary items) | (5,253)] (5,971)| (6.920)| (11,223)| (13,381)| (26,818) 3 | Total Income (1+2) 14,737.30| 18,884.20| 20,971.64| 33,621.59| 33,542.95 66,861.48
: ' : 3 | Net Profit / (Loss) for the period before tax 4 |Net Profit/(Loss) for the period (before Tax,
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE (after Exceptional and Extraordinary items) | (5,436)| (6,360) (7,033)| (11,795)| (16,164)| (21,488) Exceptional and/or Extraordinary items) 209086| 2,784.95| 1573.81| 4.87581| 248515| 4,362.96
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 4 | Net Profit / (Loss) for the period after tax 5 |Net Profit/(Loss) for the period before Tax
[Regulation 47 (1) (b) of the SEBI/ (LODR) Regulations, 20(1Ri_] i Lak) ) E;:Z[ Eﬁﬁfﬁ:ﬁ:&‘: lﬁf(::;j('ﬂsg)'tems) (5.436)] (6360)| (7.033)] (11,795)| (16,164)| (21,488) (after Exceptional and/or Extraordinary items) | 2,090.86| 2,784.95| 1,573.81| 4,875.81| 2485.15| 4,362.96
S| Quarter ended | Half year ended| Quarter ended for the period - | 530 - - (392) 6 |Net Profit/(Loss) for the period after Tax
No ‘ 30 Sept 2025 | 30 Sept 2025 | 30 Sept 2024 6 | Total Comprehensive Income for the period (after Exceptional and/or Extraordinary items) | 1,583.52 2,113.96 898.32 3,697.48 1,557.59 1,397.80
Particulars (Unaudited) | (Unaudited) | (Unaudited) [Comprising Profit / (Loss) for the period 7 | Total Comprehensive Income for the
(after tax) and Other Comprehensive period [Comprising Profit/(Loss) for the
1. | Total Income , 39.81 23610 85.71 Income (after tax) (5.436)| (6,360)| (6,503)| (11,795)| (16,164)| (21,880) period (after tax) and other Comprehensive
2. | Net Profit for the period (before 8119 86.78 103,69 7 | Paid up Equity Share Capital 96,089| 96,089 96,089| 96,089| 96,089| 96,089 Income (after Tax)] 2,106.55| 2,146.76| 965.65| 4,253.31| 2,430.25| 2,615.60
tax, Exceptional items) 8 | Other Equity (excluding Revaluation 8 |Equity Share Capital 1,515.88| 1,515.88| 1,515.88| 1,515.88| 1515.88 1,515.88
3. | Net Profit for the period before Reserve) as shown in Audited balance (Face value of 210/- each)
tax, (after Exceptional items) -81.19 -86.78 -103.69 sheet of previous year 165,246| 165,246| 165,246 165,246| 165,246 147,470 9 |Reserves (Other Equity) (excludin
9 | Earnings Per Share (of ¥10/- each) (for uati auiy 9 83.785.20
4. | Net Profit for the period after tax -81.19 -86.78 -103.69 continuing and discontinued operations) revaluation reserve) 189
5. | Total Comprehensive Income for 1.Basic:(n?) 050 68| ©73)| (23] (168)] (224 10|Barmings Por Share (EPS) (of Rs. 107 each):
the period [Comprising Profit for 8119 8678 10369 2.Diluted: (In %) 057) (066)] (0.73)| (1.23)| (1.68) (2.24) (notlannuallsed)
the period (after tax) and Other ' ' ' Note: Basic : 10.45 13.95 5.93 24.39 10.28 9.22
Comprehensive Income (after tax)] a) The above financial results were reviewed by the Audit Committee on 13.11.2025 and upon its recommendations Diluted : 10.45 13.95 593 24.39 10.28 9.22
6. | Equity share Capital 400.00 400.00 400.00 were approved by the Board of Directors at their meeting held on 13.11.2025 Notes :
7 Tother Equt T b) Key Standalone Financial information: (1) The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
. er q.u' y (exc uding Ended Half Year Ended Tear Ended their respective meetings held on 13th November 2025. These financial results has also been subject to limited review by the
Revaluation Reserve) as shown -3,127.46 -3,127.46 -2,954.18 i Quarter Ende all Year Ended | Tear Enae statutory auditors of the Company and have issued an unmodified review report on these results.
in the Audited Balance sheet Particulars 30-09-2025|30-06-2025 | 30-09-2024) 30-09-2025| 30-09-2024|31-03-2025 ) K bers of the Standal ts:- ) )
5 [Earmings Per Share (of Rs. 107 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited (2) Keynumbers ofthe Standalone results (% in lakhs-Except Earnings per Share)
‘ each) (for continuing and ' Total Income from Operations 54,340 | 49,801 | 101,620 104,142 | 153,618 | 361,642 Quarter ended Six Months ended | Year ended
discontinued operations) - 020 -0.22 -0.26 Profit before tax (5,424) | (6,332) | (7,011)| (11,754)| (16,119) | (23,314) Nso Particulars 0 sezla'ze;“”e’ 3"2;;;‘9 0 T2t 0 g 0 T2t 3 ;’f;’;h
Not annualised Profit after tax (5,424)| (6,332) | (7,011)| (11,754)| (16,119) | (23,314) (Unaudi (Unaudi (Unaudi (Unaudi (Unaudi (Audited)
Basic & Diluted Other comprehensive Income/(Loss) 1 |Revenue from Operations 9,454.99 6,563.90 | 14,591.75| 16,018.89| 21,230.21 | 43,134.11
Notes - for the period - - 530 - - (392) 2 [ Other Income 889.25 1,079.86 1,232.77 1,969.11 2,453.77 5,143.02
' i i 3 |Total | 1 2 10,344.24 7,643.76 | 15,824.52 | 17,988.00 | 23,683.98 | 48,277.13
a) The above financial results have been reviewed by the Audit Committee and Total Cqmprehengwe Income for the plenod otal Income (1) * (2)
’ A } [Comprising Profit / (Loss) for the period 4 |Profit / (Loss) before tax 887.38 504.68 1,147.28 | 1,392.06| 1,889.81 3,642.09
approved by the Board of Directors at its meeting held on November 12th, 2025. fter ¢ d Other G hensi
b) The above is an extract of the unaudited Financial Results for the quarter and |(a . ax);n t ervomprenensive 5424)| (6.332)| (6.481)| (11.754)| (16.119)| (23,706 3 [Profit/ (Loss) after tax 619.24 40381 45043 ] 102905] 1197.9 857.66
half year ended September 30, 2025 filed with BSE Ltd. Under Regulation 33 of ncome (a. er tax) ‘ (. ’ .) (6332)| (6.481)| (11,754)| (16,119)] (23,706) (3) The above is‘an ex}ract of the Standalone and Consolidateq Financial Results for 'Ehe? quarter aer six months ended
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The ¢) The above is an extract of the detailed format of Financial Results for quarter and half year ended 30th September 30.09.2025, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
full format of the Unaudited Financial Results are available on the company's 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results are available on the Stock Exchange websites :
website and website of BSE Ltd. at www.bseindia.com Requirements) Regulations, 2015. The full format of the Financial Results for the quarter and half year ended www.nseindia.com, www.bseindia.com and on the Company's website: https:// t Iwp-content/uploads/
c) The Complete results can also be accessed by scanning below QR Code: 30th September 2925 are avqllable on the BSE Limited website at www.bselndlg.com anq lNat!onaI Stock 202-’_’/11’Web5'le-UP|°3d_FS-Pdf- The same can be accessed by scanning the Quick Response Code (QR Code)
Exchange of India Limited website at www.nseindia.com and on the Company's website at www.iltd.in. provided below.
E E Forand on behalfscaleoard of Directors By Order of the Board For and on behalf of the Board
Place : Bengaluru Gullu Gellaram Talreja rermmet Arulkumar Pudur Sh daram
. Managing Director . rulkumar Pudur Shanmugasundaram
Date : 12.11.2025 E, DIN?01%40145 Place : Bengaluru ) RAJEEV SRIVASTAVA Place : Chennai CEO & Managing Director
Date : November 13, 2025 General Manager- Corporate Finance & Chief Financial Officer Date : 13.11.2025 DIN : 08371976
BN A S ~Aal
:gmupr” MAGNA ELECTRO CASTINGS LIMITED
THE KCP LIMITED =
Regd. Off : SF No.34 and 35, C0|mbatore Pollachi Main Road, Mullipadi Village, Tamaraikulam Post,
Kinathukkadavu Taluk, Coimbatore District- 642 109. Website: www.magnacast.com | Email: info@magnacast.com Registered Office: ‘Ramakrishna Buildings’ Wi
Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September 2025 (Rs.in Lakhs) 2, Dr. P.V. Cherian Crescent, Chennai 600 008, India. Phone : +91 44 66772600 =y
Quarter ended Half Year ended Year ended E-Mail : corporate@kcp.co.in, www.kcp.co.in | CIN : L65991TN1941PLC001128 ‘:ﬁﬂf
' i
Unaudited Unaudited Audited = = =
Particulars ( ) ( ) ( ) Statement of Unaudited Financial Results for ==
30.09.2025 | 30.06.2025 | 30.09.2024] 30.09.2025| 30.09.2024 | 31.03.2025 =t
Quarter & Half-year ended 30th September, 2025 (R in Crores)
1 Total Income from Operahons . 5,233.05 4,852.01 4,563.59 10,085.06 8,779.83 17,644.92 Standalone Consolidated
2 Net Profit for the period( Before Tax, Exceptional and/or
Extraordinary items) 718.06 892.11 902.64 1,610.17 1,805.70 3,104.46 ) 3 Months Ended 6 Months Ended | .Year 3 Months Ended 6 Months Ended | Year
i i No. Particulars Ended Ended
3 Net Proitfo the perod before tax(after Exceptional andlor 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
7 E’:{:‘:ﬁmrrytg:";:)ﬂ o afer ax{after Excaptional andior 718.06 89211 90264 161047 | 180570 3,104.46 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Extraordinary items) 541.00 665.55 671.61 1,206.55 | 134364 2311.70 1 [Total Income 42036 | 391.81 | 32162 | 81217 | 689.55 | 1,475.07 | 61260 | 693.01 | 617.32 | 1,305.61 | 1,320.88 | 2,590.12
5 Total Comprehensive Income for the period[Comprising Profit for the - -
period (after tax) and Other comprehensive Income (after tax)] 541.00 665.55 671.61 1,206.55 1,343.64 2,304.16 2 [Net Profit/ (Loss) for the period (before tax and Exceptional Items) 48.84 2110 | (19.04) 69.94 | (24.85) 2020 60.49 96.57 951 | 157.06 | 14593 | 27543
6 Equity Share Capital (Face Value Rs. 10/- each) 423.21 423.21 423.21 43.21 423.21 423.21 3 |Net Profit / (Loss) for the period before tax (after Exceptional ltems) 50.71 2110 | (28.21) 7181 | (3540)| (527 62.36 96.57 87.35 | 15893 | 13537 | 249.95
7 Reserves( excluding Revaluation reserve) as shown in the Audited - ——
Balance Sheet for the previous year 13,459.82 13,172.74 11,546.69 13,459.82 11,546.69 12,507.20 4 |Net Profit for the period after tax (after exceptional items) 36.80 14.28 (16.39) 51.08 (21.06) (2.39) 48.45 89.76 99.17 138.21 149.71 252.84
8 Earnings per Share(of Rs. 10/-each) (for continuing and Total Comprehensive Income for the period (comprising profit for the
discontinued operations) 5 |eriod aﬂe': ot ol cihor comprehens?ve o come a”ﬂe, tgx‘)’ 35.91 1532 | (1714) | 5123 | (2402 | (6.02)| 7651 8222 | 10606 | 15873 | 14861 | 23882
Basic 12.78 15.73 15.87 28.51 31.75 54.62
Diluted 12.78 15.73 15.87 28.51 31.75 54.62 6 |Paid-up Equity Share Capital (Face value Re.1/- per share) 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89
Note: i ; i
1 gg)? above is ar& eE()tratI:t of theRdetaiIed form)atgf Ql;arterly agggalfr%earfly”ﬁr;ancial refsu::s f(ged witlh thedS':o?fk Exclharf\ge, BSIE Limlited under Il?ebgljulalion }?3 of bthe SEfBIh(Lisstinﬁ 7 |Other Equity (as shown in the Audited Balance Sheet of FY 2024-25) 695.34 1519.52
igations and Disclosure Requirements) Regulations, . The full format of the Quarterly and Half yearly financial results are available on the websites of the Stoc . . :
Excr?ange, www.bseindia.com and the Company’gs website www.magnacast.com. The same can beagcessed byyscanyningthe Quick Response (QR) code provided here. 8 Ean_'nngs L SHETD (U G 20 GRRE) (18 ATIRLE) 26 2.85 1.1 (1.27) 3.96 (1.63) (0.19) 2.56 4.92 4.76 749 7.25 1.4
2 The above statement has been reviewed by the Audit Committee and approved by the Board at its meeting held on 13th November, 2025. The statutory auditors have carried out a & Diluted
3 ﬁg'éﬁ;gggﬁmgLlee?]%%%g;]:;ﬁ:ﬂcrggﬂt:ﬁCe with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), as amended from time to time, prescribed under Section 133 The gbove isan exn"act of the detailled format of the Einancial Results for the Quar’ter& Half—'year ended on 30§h September 2025, filed with the $tock Exchanggs ynder regulation 33 qf the SEBI
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com)
4 The previous period figures have been regrouped/reclassified wherever necessary to conform to the classification for this quarter. and on the Company’s website at www.kcp.co.in. S E .
5 The Third Moulding Line project was comissioned on 27th June, 2025. Post commissioning of the Project,all expenses incurted in respect o the project have been charged to ) R For and On behalf of the Board of Directors
Revenue. For Magna Electro Castings Limited Place : Chennai e . Y ) Dr.V.L. Indira l?utt )
Colmbatore N.Krishnasamaraj Date : 13th November, 2025 * Cement » Heavy Engineering * Sugar * Power * Hospitality ks Chairperson & Managing Director
Managing Director
13.11.2025 DIN : 00048547
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‘We will optimise costs, improve
product mix to offset GST impact’

GROWTH FOCUS. Proprietary channels are the cornerstone of growth, says Axis Max Life MD

bl.interview

Mithun Dasgupta
Kolkata

The impact of GST exemption
on insurance policies on Axis
Max Life Insurance’s
Embedded Value is around
%268 crore, says its MD & CEO
Sumit Madan. He says the
insurer has decided to recoup
the impact of GST through
initiatives like negotiations
with distributors, cost
optimisation and product mix
improvements.

Edited excepts:

Axis Max Life Insurance
posted a 27 per cent
year-on-year increase in
its value of new business
to Y974 crore for the first
half of this fiscal. What
were the factors

that contributed to it?

Our VNB growth has come on
the strength of our product
strategy. Protection remains a
preferred segment for us.

Our  retail  protection
products have helped us
achieve the highest market
share in H1 FY26, with a 34 per
cent year-on-year growth rate
in the pure protection cat-
egory.

Consequently, the retail
protection and health segment
contributed 13 per cent of
overall sales, with 36 per cent
growth, supported by a 37 per
cent rider attachment rate.
Our annuity business grew 85
per cent in H1 and an excep-
tional 122 per cent in Q2,

Non-availability of ITC
may have a short-term
impact on margins of
around 0.6%, but despite
this, our H1 margins
improved by

220 basis points

SUMIT MADAN
MD & CEO, Axis Max Life Insurance

offline proprietary channels re-
corded 26 per cent APE (annu-
alised premium equivalent)
growth in Q2 FY26, while the
online business grew 14 per
cent, resulting in an overall 22
per cent growth from propriet-
ary channels during the
quarter. Our partnership (ban-
cassurance) business also con-
tinued to gain traction, suppor-
ted by the scaling up of
partnerships built over the
past two years. These new part-
nerships in the banking and
broking space now collectively
contribute around 5 per cent of
Individual APE.

To what extent did GST
exemption on life
insurance policies impact
the VNB growth for H1
FY26? What was its
impact on VNB margin?
While the non-availability of
input tax credits (ITC) may
have a short-term impact on
margins of around 0.6 per cent,
despite this, our H1 margins
have improved by strong 220
basis points, from 21.2 per cent
in H1 FY25 to 23.3 per cent in

could be the full-year
impact? What steps are
being taken to negate the
impact?

The impact of GST rate cuts on
Embedded Value is around
%268 crore. However, this is a
one-time impact and will re-
main the same on a full-year
basis as well.

While the non-availability of
input tax credits may have a
short-term impact, we have de-
cided to pass on the entire GST
rate cut benefit to the con-
sumers, and will recoup the im-
pact of GST through our fo-
cused initiatives such as
distributor ~ renegotiations,
cost optimisation and opera-
tional efficiencies.

Are you passing on the
GST input tax credit
impact to distributors?
Have you slashed
commissions? What

is the situation now?

We have decided to pass on the
entire GST rate cut benefit to
consumers, and will recover
the impact of GST through

various offsetting actions such
as product mix improvements,
cost optimisation and ongoing
negotiations with distributors
and vendors. These actions are
still underway.

The protection segment is
expected to be the biggest
beneficiary of the GST
rate cut. What kind of
sales growth has the
company been witnessing
in this segment?

The biggest impact has been on
term insurance, which is cur-
rently growing at a run rate ex-
ceeding 60 per cent. We are
closely tracking weekly data,
and the momentum has sus-
tained well so far. We view this
as a medium-to-long-term op-
portunity for the term cat-
egory, which has received a
meaningful boost due to the
GST cut.

What is the company’s
full year guidance for VNB
margin for this fiscal?

Last fiscal, we reported a full-
year margin of 24 per cent. This
fiscal, we have recalibrated our
product mix to make it more
balanced and in line with our
long-term stated strategy,
which was supported by our
latest product launches.

We launched new proposi-
tions across segments, includ-
ing Savings, Protection and
ULIP products with riders.
This gives us the reasonable
confidence in meeting our
earlier guidance of a new busi-
ness margin in the range of 24-
25 per cent.

|
Our Bureau
New Delhi

To accelerate its ambi-
tious expansion plans, re-
gional airline Star Air has
raised X150 crore in the
first tranche of its ‘Series
B’ funding round.
Accordingly, the funds
were raised from a consor-
tium of marquee in-
vestors, including Micro
Labs Ltd, Deepak Agarwal

of Bikaji Foods, and oth-
ers. This tranche marks
the airline’s first external
fundraise as it gears up for
an expansion of its fleet
and network.

Besides, the airline
plans to raise an additional
%200 crore by FY26-27 to
support its long-term
growth objectives.

As per the airline, the
capital will be utilised to
expand Star Air’s fleet and
route network, strengthen

its Non-Scheduled Oper-
ator Permit (NSOP) oper-
ations, and enhance its
Maintenance, Repair &
Overhaul (MRO) capabil-
ities.

IMMEDIATE GOAL

“Our immediate goal is to
connect more cities and
communities across India
with swift, secure, com-
fortable, and affordable air
travel,” said Shrenik
Ghodawat, Managing Dir-

Star Air raises X150 crin Series B to fund expansion

ector of Sanjay Ghodawat
Group. Notably, Star Air’s
fundraise comes amid a
strong growth period in
India’s aviation sector,
fuelled by rising passenger
demand and a policy push
for regional connectivity.

According to Captain
Simran Singh Tiwana,
CEO, Star Air, the fund-
raise represents a major
step in enhancing the air-
line’s operational
foundation.

AVT NATURAL PRODUCTS LIMITED

Regd. Office : 60, Rukmani Lakshmipathy Salai, Egmore, Chennai -
Email : avtnpl@avtnatural.com, Website : www.avtnatural.com CIN : L15142TN1986PLC012780.

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2025

600 008. Tele.fax: (+91) 44

28584147,

(Rs. In Lakhs, Except EPS)

Standalone Consolidated
Sl. Particulars Quarter Ended Half Year Ended Quarter Ended Half Year Ended
No 30.09.202530.09.2024] 30.09.202530.09.2024] 30.09.2025] 30.09.2024 30.09.2025] 30.09.2024
Unaudited

1 Total income from operations 15,128.71| 11,084.24 | 27,619.76 | 21,005.50 | 16,030.61| 12,183.09 | 29,272.61 | 22,635.08
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 1,15547| 52013 | 2,330.71| 1,134.36 | 1,575.32| 761.84| 3,060.42| 1,553.95
3 Net Profit / (Loss) for the period before Tax,

(after Exceptional and / or Extraordinary Items) 1,155.47 520.13 | 2,330.71| 1,134.36| 1,575.32 761.84 | 3,06042| 1,553.95
4 Net Profit / (Loss) for the period after Tax,

(after Exceptional and / or Extraordinary Items) 924.77 401.79 | 1,860.41 848.15| 1,329.46 631.00 | 2,541.00| 1,226.77
5 Total Comprehensive Income for the period

(Comprising Profit for the period (after tax) and

Other Comprehensive Income (after tax) 578.83 42942 | 1,567.50 889.76 967.34 70457 | 2,303.74 | 1,346.04
6 Equity Share Capital 1522.84| 1522.84 | 1,522.84| 1,522.84 | 1522.84| 1,522.84| 1,522.84| 1,522.84
7 Other equity as shown in the Audited Balance Sheet

of the Previous Year 48,378.92 | 45,791.77 49,115.96 | 45,428.71
8 Earnings per share (face value of Re.1/- each)

(for continuing and discontinued operations)

(not annualized)

a) Basic : 0.61 0.26 1.22 0.56 0.87 0.41 1.67 0.81

b) Diluted : 0.61 0.26 1.22 0.56 0.87 0.41 1.67 0.81

Note:

Place : Chennai
Date :13.11.2025

1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial results are available on the websites of the Stock Exchange (BSE:
www.bseindia.com and NSE: www.nseindia.com) and also on the website of the Company, www.avtnatural.com

AJIT THOMAS
CHAIRMAN

driven by strong execution HI FY26,and our VNB growth
across both retail and corpor-  is 27 per cent.
seanmitypools. ’ @m ITI LIMITED \\\l  SWELECT ENERGY SYSTEMS LIMITED
. . CIN No: L32202KA1950G01000640 Corporate Identity Number : L93090TN1994PLC028578
The ;:ir.opr'lcetalry fchannelcsl gor th.e {lirst halfhof;thls Registered & Corporate Office, ITI Bhavan, Doorvaninagar, Bengaluru-560016, Website: www.itiltd.in SWE Iect Registered & Corporate Office : 'SWELECT HOUSE', No.5, Sir PS. Sivasamy Salai, Mylapore, Chennai - 600 004.
(agenCY’ 1rec sa:s Oé(;e g‘n tl’lllaPCIa ytea?(‘}’vs’l? V:aS Email : cosecy_crp@itiltd.co.in; Tel: +91 (80) 2561 7486; Fax: +91 (80) 2561 7525 Stay powerful when sunshines. And thereafir.. Tl +91 44 24993266 Fax : +91 44 24995179 Email : cg.ird@swelectes.com Website : www.swelectes.com
g;i?lrgr:t%r;:)ocfogréﬁ% fé’r Esa cu‘is“(‘)‘g"t‘ﬁe ‘;ompa:;,se Statement of Consolidated Unaudited Financial Results for the Quarter and EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
. . . Half Year Ended 30th September 2025
On this strong foundation,our =~ Embedded Value? What 2 in Lakhs except per share data FOR THE QUARTER AND SIX MONTHS ENDED 30 SEBR 205 . Share)
In lakns-EXxcept Earnings per are
s Quarter Ended Half Year Ended |Year Ended s Quarter ended Six Months ended _|Year ended
. i - ) 30 September| 30 June (30 30 30 Sep 31 March
PAN ELECTRONICS (INDIA) LIMITED No. Particulars 30-09-2.(125 30-(]6-2.025 30-09-2.024 30-(19-2.025 30-(19-2.024 31-03-.2025 No. Particulars Pk P e open opten Marc
( ) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
egd. Office: 16B, 1st Phase, Peenya Industrial Area Peenya, Bangalore - . 1 | Total Income from Operations 55,822| 51,105| 103,087 106,927 156,462| 370,162 1 |Revenue from operations 13,885.78| 17,722.48| 19,764.28| 31,608.26| 31,148.01| 62,167.11
Regd. Office: 16B, 1st Phase, P Industrial Area P Bangalore - 560058, P
Email secretarial@panelectronicsindia.com 2 | Net Profit / (Loss) for the period (before 2 |other Income 851.52| 1,161.81| 1,207.36| 2,013.33| 2,394.94| 4,694.37
ST L e 04060 Tax, Exceptional and Extraordinary items) | (5,253)] (5,971)| (6.920)| (11,223)| (13,381)| (26,818) 3 | Total Income (1+2) 14,737.30| 18,884.20| 20,971.64| 33,621.59| 33,542.95 66,861.48
: ' : 3 | Net Profit / (Loss) for the period before tax 4 |Net Profit/(Loss) for the period (before Tax,
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE (after Exceptional and Extraordinary items) | (5,436)| (6,360) (7,033)| (11,795)| (16,164)| (21,488) Exceptional and/or Extraordinary items) 209086| 2,784.95| 1573.81| 4.87581| 248515| 4,362.96
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 4 | Net Profit / (Loss) for the period after tax 5 |Net Profit/(Loss) for the period before Tax
[Regulation 47 (1) (b) of the SEBI/ (LODR) Regulations, 20(1Ri_] i Lak) ) E;:Z[ Eﬁﬁfﬁ:ﬁ:&‘: lﬁf(::;j('ﬂsg)'tems) (5.436)] (6360)| (7.033)] (11,795)| (16,164)| (21,488) (after Exceptional and/or Extraordinary items) | 2,090.86| 2,784.95| 1,573.81| 4,875.81| 2485.15| 4,362.96
S| Quarter ended | Half year ended| Quarter ended for the period - | 530 - - (392) 6 |Net Profit/(Loss) for the period after Tax
No ‘ 30 Sept 2025 | 30 Sept 2025 | 30 Sept 2024 6 | Total Comprehensive Income for the period (after Exceptional and/or Extraordinary items) | 1,583.52 2,113.96 898.32 3,697.48 1,557.59 1,397.80
Particulars (Unaudited) | (Unaudited) | (Unaudited) [Comprising Profit / (Loss) for the period 7 | Total Comprehensive Income for the
(after tax) and Other Comprehensive period [Comprising Profit/(Loss) for the

1. | Total Income , 39.81 23610 85.71 Income (after tax) (5.436)| (6,360)| (6,503)| (11,795)| (16,164)| (21,880) period (after tax) and other Comprehensive

2. | Net Profit for the period (before 8119 86.78 103,69 7 | Paid up Equity Share Capital 96,089| 96,089 96,089| 96,089| 96,089| 96,089 Income (after Tax)] 2,106.55| 2,146.76| 965.65| 4,253.31| 2,430.25| 2,615.60
tax, Exceptional items) 8 | Other Equity (excluding Revaluation 8 |Equity Share Capital 1,515.88| 1,515.88| 1,515.88| 1,515.88| 1515.88 1,515.88

3. | Net Profit for the period before Reserve) as shown in Audited balance (Face value of 210/- each)
tax, (after Exceptional items) -81.19 -86.78 -103.69 sheet of previous year 165,246| 165,246| 165,246 165,246| 165,246 147,470 9 |Reserves (Other Equity) (excludin

9 | Earnings Per Share (of ¥10/- each) (for uati auiy 9 83.785.20

4. | Net Profit for the period after tax -81.19 -86.78 -103.69 continuing and discontinued operations) revaluation reserve) 189

5. | Total Comprehensive Income for 1.Basic:(n?) 050 68| ©73)| (23] (168)] (224 10|Barmings Por Share (EPS) (of Rs. 107 each):
the period [Comprising Profit for 8119 8678 10369 2.Diluted: (In %) 057) (066)] (0.73)| (1.23)| (1.68) (2.24) (notlannuallsed)
the period (after tax) and Other ' ' ' Note: Basic : 10.45 13.95 5.93 24.39 10.28 9.22
Comprehensive Income (after tax)] a) The above financial results were reviewed by the Audit Committee on 13.11.2025 and upon its recommendations Diluted : 10.45 13.95 593 24.39 10.28 9.22

6. | Equity share Capital 400.00 400.00 400.00 were approved by the Board of Directors at their meeting held on 13.11.2025 Notes :

7 Tother Equt T b) Key Standalone Financial information: (1) The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at

. er q.u' y (exc uding Ended Half Year Ended Tear Ended their respective meetings held on 13th November 2025. These financial results has also been subject to limited review by the
Revaluation Reserve) as shown -3,127.46 -3,127.46 -2,954.18 i Quarter Ende all Year Ended | Tear Enae statutory auditors of the Company and have issued an unmodified review report on these results.
in the Audited Balance sheet Particulars 30-09-2025|30-06-2025| 30-09-2024) 30-09-2025| 30-09-2024(31-03-2025 ) K bers of the Standal ts:- ) )
5 [Earmings Per Share (of Rs. 107 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited (2) Keynumbers ofthe Standalone results (% in lakhs-Except Earnings per Share)
‘ each) (for continuing and ' Total Income from Operations 54,340 | 49,801 | 101,620 104,142 | 153,618 | 361,642 Quarter ended Six Months ended | Year ended
¢ , ; - S. : 30 Septemb 30J 30 30 30 31 March
discontinued operations) - 0.20 0.22 -0.26 Profit before tax (5,424)| (6,332) | (7,011)| (11,754)| (16,119) | (23,314) Nol Particulars v 2025 T2t g T2t 20;’;
Not annualised Profit after tax (5,424)| (6,332)| (7,011)| (11,754)| (16,119) | (23,314) (Unaudi (Unaudi (Unaudi (Unaudi (Unaudi (Audited)
Basic & Diluted Other comprehensive Income/(Loss) 1 |Revenue from Operations 9,454.99 6,563.90 | 14,591.75| 16,018.89| 21,230.21 | 43,134.11
Notes - for the period - - 530 - - (392) 2 [ Other Income 889.25 1,079.86 1,232.77 1,969.11 2,453.77 5,143.02
' i i 3 |Total | 1 2 10,344.24 7,643.76 | 15,824.52 | 17,988.00 | 23,683.98 | 48,277.13

a) The above financial results have been reviewed by the Audit Committee and Total Cqmprehengwe Income for the plenod otal Income (1) * (2)

’ A } [Comprising Profit / (Loss) for the period 4 |Profit / (Loss) before tax 887.38 504.68 1,147.28 | 1,392.06| 1,889.81 3,642.09
approved by the Board of Directors at its meeting held on November 12th, 2025. .

b) The above is an extract of the unaudited Financial Results for the quarter and (ftertx) and Othr Gomprehensive 5 | Profit/(Loss) after tax 619.24 403.81 45543] 1,02305] 1.197.96 857.66
halfyear onded September 30, 2025 fled wih BSE Lt Under Regt?lation g Income (afltertax) 4 (.5,424.1) (6,332) | (6,481)| (11,754)| (16,119)| (23,706) (3) The above is‘an exfract of the Standalone and Consolidateq Financial Results for 'Ehe? quarter aer six months ended
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The ¢) The above is an extract of the detailed format of Financial Results for quarter and half year ended 30th September 30.09.2025, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
full format of the Unaudited Financial Results are available on the company's 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results are available on the Stock Exchange websites :
website and website of BSE Ltd. at www.bseindia.com Requirements) Regulations, 2015. The full format of the Financial Results for the quarter and half year ended www.nseindia.com, www.bseindia.com and on the Company's website: https:// t Iwp-content/uploads/

c) The Complete results can also be accessed by scanning below QR Code: 30th September 2925 are avqllable on the BSE Limited website at www.bselndlg.com anq lNat!onaI Stock 202-’_’/11’Web5'le-UP|°3d_FS-Pdf- The same can be accessed by scanning the Quick Response Code (QR Code)

Exchange of India Limited website at www.nseindia.com and on the Company's website at www.iltd.in. provided below.
E E Forand on behalfscaleoard of Directors By Order of the Board For and on behalf of the Board

Place : Bengaluru Gullu Gellaram Talreja rermmet Arulkumar Pudur Sh daram

. Managing Director . rulkumar Pudur Shanmugasundaram

Date : 12.11.2025 E, DIN?01%40145 Place : Bengaluru ) RAJEEV SRIVASTAVA Place : Chennai CEO & Managing Director

Date : November 13, 2025 General Manager- Corporate Finance & Chief Financial Officer Date : 13.11.2025 DIN : 08371976
BN A S ~Aal
::mupr” MAGNA ELECTRO CASTINGS LIMITED
THE KCP LIMITED =
Regd. Off : SF No.34 and 35, C0|mbatore Pollachi Main Road, Mullipadi Village, Tamaraikulam Post,
Kinathukkadavu Taluk, Coimbatore District- 642 109. Website: www.magnacast.com | Email: info@magnacast.com Registered Office: ‘Ramakrishna Buildings’ Wi
Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September 2025 (Rs.in Lakhs) 2, Dr. P.V. Cherian Crescent, Chennai 600 008, India. Phone : +91 44 66772600 =y
Quarter ended Half Year ended Year ended E-Mail : corporate@kcp.co.in, www.kcp.co.in | CIN : L65991TN1941PLC001128 4 i
P P P Lt
i i
Unaudited Unaudited Audited = = =
Particulars ( ) ( ) ( ) Statement of Unaudited Financial Results for ==
30.09.2025 | 30.06.2025 | 30.09.2024] 30.09.2025| 30.09.2024 | 31.03.2025 =t
Quarter & Half-year ended 30th September, 2025 (R in Crores)
1 Total Income from Operahons . 5,233.05 4,852.01 4,563.59 10,085.06 8,779.83 17,644.92 Standalone Consolidated
2 Net Profit for the period( Before Tax, Exceptional and/or
Extraordinary items) 718.06 892.11 902.64 1,610.17 1,805.70 3,104.46 ) 3 Months Ended 6 Months Ended | .Year 3 Months Ended 6 Months Ended | Year
i i No. Particulars Ended Ended
3 Net Proitfo the perod before tax(after Exceptional andlor 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
7 E’:{:‘:ﬁmrrytg:";:)ﬂ o afer ax{after Excaptional andior 718.06 89211 90264 161047 | 180570 3,104.46 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Extraordinary items) 541.00 665.55 671.61 1,206.55 | 134364 2311.70 1 [Total Income 42036 | 391.81 | 32162 | 81217 | 689.55 | 1,475.07 | 61260 | 693.01 | 617.32 | 1,305.61 | 1,320.88 | 2,590.12
5 Total Comprehensive Income for the period[Comprising Profit for the - -
period (after tax) and Other comprehensive Income (after tax)] 541.00 665.55 671.61 1,206.55 1,343.64 2,304.16 2 [Net Profit/ (Loss) for the period (before tax and Exceptional Items) 48.84 2110 | (19.04) 69.94 | (24.85) 2020 60.49 96.57 951 | 157.06 | 14593 | 27543

6 Equity Share Capital (Face Value Rs. 10/- each) 423.21 423.21 423.21 43.21 423.21 423.21 3 |Net Profit / (Loss) for the period before tax (after Exceptional ltems) 50.71 2110 | (28.21) 7181 | (3540)| (527 62.36 96.57 87.35 | 15893 | 13537 | 249.95

7 Reserves( excluding Revaluation reserve) as shown in the Audited - ——

Balance Sheet for the previous year 13,459.82 13,172.74 11,546.69 13,459.82 11,546.69 12,507.20 4 |Net Profit for the period after tax (after exceptional items) 36.80 14.28 (16.39) 51.08 (21.06) (2.39) 48.45 89.76 99.17 138.21 149.71 252.84

8 Earnings per Share(of Rs. 10/-each) (for continuing and Total Comprehensive Income for the period (comprising profit for the

discontinued operations) 5 |eriod aﬂe': ot ol cihor comprehens?ve o come a”ﬂe, tgx‘)’ 35.91 1532 | (1714) | 5123 | (2402 | (6.02)| 7651 8222 | 10606 | 15873 | 14861 | 23882
Basic 12.78 15.73 15.87 28.51 31.75 54.62
Diluted 12.78 15.73 15.87 28.51 31.75 54.62 6 |Paid-up Equity Share Capital (Face value Re.1/- per share) 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89 12.89
Note: i ; i
1 gg)? above is ar& eE()tratI:t of theRdetaiIed form)atgf Ql;arterly agggalfr%earfly”ﬁr;ancial refsu::s f(ged witlh thedS':o?fk Exclharf\ge, BSIE Limlited under Il?ebgljulalion }?3 of bthe SEfBIh(Lisstinﬁ 7 |Other Equity (as shown in the Audited Balance Sheet of FY 2024-25) 695.34 1519.52
igations and Disclosure Requirements) Regulations, . The full format of the Quarterly and Half yearly financial results are available on the websites of the Stoc . . :
Excr?ange, www.bseindia.com and the Company’gs website www.magnacast.com. The same can beagcessed byyscanyningthe Quick Response (QR) code provided here. 8 Ean_'nngs L SHETD (U G 20 GRRE) (18 ATIRLE) 26 2.85 1.1 (1.27) 3.96 (1.63) (0.19) 2.56 4.92 4.76 749 7.25 1.4

2 The above statement has been reviewed by the Audit Committee and approved by the Board at its meeting held on 13th November, 2025. The statutory auditors have carried out a & Diluted

3 ﬁg'éﬁ;gggﬁmgLlee?]%%%g;]:;ﬁ:ﬂcrggﬂt:ﬁCe with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), as amended from time to time, prescribed under Section 133 The gbove isan exn"act of the detailled format of the Einancial Results for the Quar’ter& Half—'year ended on 30§h September 2025, filed with the $tock Exchanggs ynder regulation 33 qf the SEBI

of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com)

4 The previous period figures have been regrouped/reclassified wherever necessary to conform to the classification for this quarter. and on the Company’s website at www.kcp.co.in. S E .

5 The Third Moulding Line project was comissioned on 27th June, 2025. Post commissioning of the Project,all expenses incurted in respect o the project have been charged to ) R For and On behalf of the Board of Directors

Revenue. For Magna Electro Castings Limited Place : Chennai e . Y ) Dr.V.L. Indira l?utt )

Colmbatore N.Krishnasamaraj Date : 13th November, 2025 * Cement » Heavy Engineering * Sugar * Power * Hospitality ks Chairperson & Managing Director

Managing Director
13.11.2025 DIN : 00048547
K oo e
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THAKRAL SERVICES (INDIA) LIMITED
CIN - L70101KA1983PLC005140
Regd. Office: 1st Floor, Shree Rajarajeshwari Arcade No.23/50/1A/514/2/1-1,
QOuter Ring Road, Opp. Lumbini Garden, Veerannapalya Flyover, Bengaluru-560045.
Ph: 080-25593891, Website: www.thakral-india.co.in, E-Mail: tsil@thakral-india.co.in
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2025
(Rs. in Lakhs except EPS)

33, 8.W.BOPT B[RV SR}

723¢ D TS
AXTT ATT: &, T0D°

TNTOONY, T. 14- 3,8 ITRFTOT IWoWT*

ROITIO, Tew, T QTD. T80 DO WOPTRNT.

///‘," ALPINE HOUSING DEVELOPMENT CORPORATION LIMITED

AIpine

BRY, BOZRCT TRCLI D’ T

CIN : L85110KA1992PLCO13174

Regd off; 302, Alpine Arch, No. 10, Langford Road, Bangalore 560 027, K ka, INDIA
14TOT0 DO 08 ATTIT FWo® SABRERT WWW.alpinehousing.com, e-mail: contact@alpinehousing.com Fax:91-80-22128357, Tel:+91-80-40473500 Quarter Ended | Quarter Ended | Year Ended
SE55 85 1590 15305 «55—063.—05 e Extract of the un audited Financial Results for the quarter ended 30 September, 2025 Particul 30.09.2025 30.09.2024 |31.03.2025
2.2 Rs in lakhs except EPS articulars -09. .09, .03.
BRTBONMIRTIOT L3RR 0NTT Q:QCSZS gpacj 29,0535 EL Quarter ended Half year Ended | Year ended Un-audited | Un-audited | Audited
' Particulars 30.09.2025 30062025 30.00.2025] 30092024 | 31-03-2025 B A

T, 5T THTL SYATH. Unaudited| 30092024  Un Unaudited  Unaudited| audited Total income from operations 2523 1214 102.33

TeIPOT TN WARE TOLFATT T3S T " Ry ot FTom | T-nesr Ry e perod - (1.11) (15.41) (25.31)
50@5@0’) Q%@MQ%WQ LONEER BRSIORTTO. 1 | Total Income from Operation(MNet) 1527.60 994,50 173272 326032 2151.90 591947 (before Tax, Exceptional andlf or Extraordinary items)
FET0 T FTFUT OO, RBFT RITIROES . . Net Proft] (Loss) forthe period before tax (11.41) (ts41) | (253

prd 5y 2 Met profit for the period{before Exceptional| 86.52 64.66 51.60 13813 119.29 626.7 {aﬂer EXCEplIOﬂa| and / or Extraordinary items)
-, and Extraordinary items and tax) =
2307\’%%63 mozs ng Na@d &m% mocg w@ R 3 Met profit for the period before Tax (after 86.52 64,66 51.59 138.12 119.18 618.68 Net Profit / (LCISS} for the penod after tax (11 11) (15 41) (25 31}
W@ﬁﬁd 5@5 Ow’ﬁ%’f %5@@3 mm Naﬂd t‘am&? exceptional and extraordinary items) (after Exceptional and / or Extraordinary items) ' ' '
- 4 | Met profit for the period after tax ( after 68.77 52.41 5373 122.50 101.30 506.29 = = —
KDOCS TINTON® @mgﬁ @@—a TRTT BOPNLD Eicsaliosiol it apbidsritaiy R Total Comprehensive Income for the period [Comprising Profit / (Loss) (11.11) (15.41) (25.72)
Ratvie] Noo:533§ =3 OSDCSQ’ DIJE @Nd&d 7230 @D 5 | Total comprehensive income for the period | 68.77 5241 53.73 122.50 101.30 506.29 for the period (after tax) and Other Comprehensive Income (after tax) |
03 TFEIT BeRT- 2025. 14 60T 20 TISK TS ;‘;“‘D"t:ir”f'o‘:;‘;z;j'n;’zf:c';"nff_f;;“;f:jm Equity Share Capital (Face value of Rs. 3/- each) 352.05 352.05 352,05
90M73N % 2303 Z853 O3 &6%30@053 Z0ZReTTo 6 | Equity Share Capital 17321898 | 17321808 | 17321898 | 17321898 | 17321808 | 17321898 Reserves (excluding Revaluation Reserve) 4 i 8
’ & ' 7_| Other equity 6747.10 6219.61 6624.60 ; i "

T0BY FTeBM0T FTTT IFHTY, TOTIF S o | Eamige par B W) ;s ‘"‘,"““g‘ ‘“g:““"‘(’df:tagje S‘“’;“” Se pravioun your

) 2 — a) Basic 0.40 0.30 0.31 0 0.58 292 armings Fer onare (0f RS. J/- eacl
QTP wﬁ e ~OC$?.3FCS@ VOB @Qﬁ@?ﬂm b)  Diluted 040 030 031 071 0.58 292 (for continuing and discontinued operations) Basic & Diluted (0.09) (0.13) (0.22)

[splovelx:) mwm pi w”@?ﬁ @w@cm G et 5@
SORIRENG,. DO mdé LDl N?ad g3, e0d
B RITRVRYA FOWOSATIOZ Bv&E eRT @563
eﬁsawro’ OTE TOFIN IHTIT FOX I 20w
d eoﬁd.@o@ﬁ . 14000356 F203F3, Sorsd 5c§om3d

Notes: 1) The above is an extract of the detailed format of the financial results for the quarter and half year ended 30.09.2025
filed with the Stock Exchange pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the financials is available on the Stock Exchange website www.bseindia.com and on the
company website www.thakral-india.co.in. 2) The above results, reviewed by the Audit Committee, were approved by the
Board of Directors atits meeting held on 12.11.2025.

NOTES
.The above is an extract of the detailed format of Unaudited Financial results for the quarter ended 30 September 2025, filed with the
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 The full format of the
Unaudited Financial Results for the quarter ended 30 September , 2025 are available on the Company's website www.alpinehousing.com
and the Stock exchange website www.bseindia.com
2. The results have been prepared in accordance with IND AS prescribed under section 133 of the Companies Act 2013

For and on behalf of the Board of Directors

For Thakral Services (India) Limited

mcs 3 SDRAEKCINY, TIURBO TILD YVTIWET FEFT Alpine Housing Developement Gesporation tmited \ ?dfé n

T0ozT €953 8 3OER0LI0 rﬁmaod R, N TONoNT, Place : Bangalore SAKabeer ?  |Date:12.11.2025 M rm? : ;,,.e;r
3 Date : 13 November, 2025 Chairman and Managing Director 2 . anaging or

3, eA° Oﬁ?ﬁm@tﬁﬁ% DN %mu@%@ DIN 01664782 S |Place: Bengaluru DIN:07076059
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